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September 09, 2003

  
         WASHINGTON – Congressman John W. Olver (D-1st District) announced today that the U.S. Department of Agriculture?s Rural Development program has guaranteed a loan for $2 million from Lee Bank in Lee, MA for William J. Gould Associates, Inc. Gould Associates run a private nonprofit program for adults living with mental illness. The funds will be used to improve and expand their existing facilities at the Gould Farm in Monterey.

         "Since independent community living is the heart of Gould Farm?s philosophy, the new dormitory to be built with this money is crucial to the success of the residents, " Olver said. "Given the current state of the economy this federal loan guarantee is especially welcome."

         The William J. Gould Associates' Gould Farm was founded in 1913. It operates the nation?s oldest therapeutic community for adults with psychiatric illnesses who seek to build more productive lives for themselves by living cooperatively with others. The farm community is made up of more than 100 people, a third of whom are guests and the balance are staff or staff associated.

         The USDA Rural Development loan guarantee for $2 million will allow the Gould Farm to construct new dormitory facilities and develop a water and waste water treatment project. Without this loan guarantee, private financing of this project would have been difficult if not impossible.
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